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Maitland, Coppell & Co. . ,Hn ammm.

I

BANKERS,
u:vv YORK.

Foreign Exchange

Telegraphic Transfers, and
Letters of Credit

on All Points in Mexico

Interest on Deposits

Sound 6 Bond
Tax Exempt in N. Y. State

To Yield Full 6
Amplv .secured nn opportunity
for holder of u,oorl bonds yielditiR
hr; to secure 20rr InrRcr income
without speculative risk or disap-
point incut.

$100 difference in income upon
each $1,000 bond in ten years is
worth consideration.

H'rltt for full fiartitufati fuinlsUI
tratis uponttrttttfar Cirnilar AD 9.

N.W.Halsey&Co.
49 VVnll Street, New York

PhltAiMpht IiIpaco .Van I'rMirlvo

Convertible Bonds
Our circular desenbint; railroad

convertible bonds is timely rcadirm

now. as many of tlies- - issues appear
cheap and attractive at current
quotations.

UfmbfM w Yntu
.10 Broad St.. New Yerlc

Philaielpnii Chicago Boston Harlfird

Sttck ftctiartt 104 So SOClliriJt 39 Pearl

latM La Salle St. Slreat

Mortgage iionds

Preferred Stocks
(turd by aurcessiul Public Senrice
Corporationj which hive been
financed by nnd which operate

fubstantiat and growing cities.

Bertron,Griscom&Co.
Wall Street
New York

Philadelphia Pari, Franca

STANDARD
Market SUblll I

of
ft. O. Stink

Comeireil with
atfccr SecRrttlrs
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40

Weeklr
Summar.r

Atallable
t

Information.

CARL a PFORZHE1MEH
Phone 4 ir.,it i road st x v

WE SPECIALIZE IN

Internatl. Asr. Chem. 5s.
Remington Typewriter

National Surety
Leonard Snider & Co.
HKc-ro- 496 iiroauw ,

Efficiency Brokers
Incomes Increased

tt a l I'lrni '
WILLIAMS, McCOKNEll & COLEMAN.

lloncl.
I Wall

1

Him k
Phone John .Xew Inrk

WANTED
I MI Amrrlr.ia Dork A diur, Com.
r.im criM.ic't i turn-- - c
I (HI.Ml. I'llHI'l 4 tMIIIDIItl
I m Iiin(ii' rower 4 uiiiitunt
I si.indfinl A I, r.im.
.(Mi I . I'iti ih i n if t cum, , I'fd,

FREDERIC H. HATCH & CO.
I New 1 nrk llo. tun
aiiUmuilst Connie. St.

I.,llnti.n. I'hlli,

Plympton,
Gardiner & Co.

HANK Kit.
Urmt'.n Naw rrk sioe rxatta.ra

17 TTIIXIAM MT ,OJW TOBK,

E. & G. RANDOLPH
Mavtkcu New York Stock Riekania

f. 111 RroailwaT, w Yark.
Itaf am pen Market Stcurltiat Otptrtmiit

I. r. MIIK.l.DS. Utr
rtalen Investment and othir .itnrttlw

f tea United iuld Cann'ta r.ad lleilc

OUTSIDE OIL STOCKS.

Panaer tanilard Oil Sabaldlarlra.
Thern charp recovery the

prken Htantlnrd OH storks yesterday.
WHiidmil Oil CaJIfornlii udvitiirril
from ICS IfiS Tim pipe lino Ihsihs
were, all hciier und fair buy-lin- e

sas iiotl.ihl thrniiKhout the entire
Hat.

Ypslerrtsf Weiln'ilsr.
DM Hid Allied.

Anf innm-nrR- n i n h io 17 11
At ant e liesnmi i n wi "i
KnrWejr pipe Line,.
(,'het Utc
i i'lonul OH ( n
I'ontlnenUil Oil

rejrent I'lpe l.ln" I o. .

rumherHnl l' 1.10 .,
Kureka I'lpe Line Co.. .

lialena Mljn.tl oil Co. .

tialena Mlitntl (HI Co.
Inillana I'lpe Line Co, ,

National 'I rant.lt t'o... ,

ftriOork Irdiihltt.o (
Norlbern Pipe Line .
Olilo O'.ICo
ITWrle Oil (c (iant'O,,.,

rlar Hennlnri'o , .,,
.Vnlthfrn I'lpe Line Co.
Soitn i'eun oil t (i
so Peon oil right

Pino Line ,
Manclard oil i n of .11.

.standard oil of Ind.

.standard OIK.iinf Kan.
Mandajd Oil or Ky..
.Standard rill or .Nrli.
Klaodard oil of N J ,
Ntanilard Oil of N y.
.standHiil oil of J. v v I

Ktaodatd nf Ohio
.Mtndatd luldi. ,
.Sulialumrles len;an Cn. h,
I ntoo ran Line
" mini ill ,

ninsion oil Co...,
ratrta-rien- e
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1 1 envy lin.vinjr. of Stocks rnuses
(5ro.it Hnll.v Tliroiisrti

thf List.

M.'.MIOO OFFER A FACTOR
.

'I'ri'rtMir.v Statempiit
F.morffoiicy ('in'rcncy

A limit
WHI !

Tiiiicd Moiio.v liVliues.

oiillmirlly srnch a ralry n took pUce

In Mocks vemcrday after prolonged
IrndliiK t' a nvul.lv.' col- -'

l.ittsc of limited viillift wnllld haye
' H wouldh:nlllcaiici'.imt one- -

nharn ll- -t hailmoan Hint til- -
parsed thrmiKh ami beyond the worst

influcnt'CH which had hocn uffoctltiR It
I mid that whllo Iho restor.itltm of lros-- '

pi rltv prlcot nilKht he didayed unthTly-- ,

iiik iliiaiulal t iindltltin!! hud been ad- -

lusted to eventual of
In tlio Huperstriicture.

I Whether or not thTc N any rea.-n- n for

resardliiK ve.Hfrtlay'ft developmenta a.s

Ite. concliL-lv- c In this renpect ilepeml.t
I on more than rl(tnietlc factor-- " and ac
, I'ltrdliiBlv ciinclii.-lnn-s hIidiiIiI not 1

Noverth.'l.-.-- the re.
, bBHtllv drawn.

Wuind' In thn Wall Street stock market
Hhotilil have the effect nf hclphiK the

' fitrelcn marld-t- s with a l oiifoquent fa- -

N.irabh, reaction here, and so far a the
domestic position Is concerned, eucour-- .

....eni.-n- t U afforded by the evidence of

the rebound It "elf.
seetir'th'H have had a violent fall this

'
month after a protracted period of
itpitda'l.m, and the llnanclal air

'

to have been cloared somewhat. Weak-

ness must lm left in the train of such
witnessed, hut ite ents as hae been

'
,1 matter for concratttlatlon that so

much trouble ha boen endured with-.n- il

disaster Tills Is testimony t" the
f milamental strength f American
ilM.nue .it a time when there has been

o much of the other thine abroad, and
t torirs that one lias heard this

I sieek about assistance rendered on both
-- ill - of the Atlantic are iiiriner

tokens of a turn for the better In

.1 It. nc it nil evil lano.
The volume of stock transactions v

approximated the amereifale of

the worst day of decline this sear. The
recovery In prices was much Kteater
than til" los 111 any one day. All

st.ick" were from three to the
points and more hlcher at the end of
the scssdon than at the close on
Wednesday and the upward movement
lost none of Its activity and vltior in
the late dealings, tratllnc was
,,,, 1.,, th lilr of the account, wun a
'alance of purchases, nniH'anadlan la

ilic made the most conspicuous lecov- -

ery. it was not, nowever. hp uiiiie n- -

u.al over the rest of the list a 1 nlnn
l'.irifle and Southern Pacific, while
I'eadinc-- Amalgamated (.'opper and
rniteil St.itct Sieel provided by their ,ik
croslxe .otrenitth powerful lncentlvei
rnr oneral r.'tiurcliases, includmK short
covennu There i no d.mbt that th
retirement of short contracts cnnttih
tited larelv to the s'ron upward
movement all around and buyini; for
this purpiw cave the eission an ap-

pearance of what Is called a bear panic'
Confirmation was lent by the course

of prices to the suspicion that the lat
hour si llim; on Wednesday win In the
na ire of a npei ulatlve attack Lou-du- n

over .1 lowered price lovel
tin local npentmr. bu th foreitjn

markets did not .nerally corrobniate
'he quotations III the main '.lure wjs
Iniprowment at Kuropan llnanclal cen-

tres a'tiicmli was more ininifet In
ti"miit than :n values fur only In

. in was here anv easier tone In
money The Kink of Krml tnd's weekly
return d lo'-e- som Impairment atid
feitir'ie .c ISerlln were rather jlt

the in c mp.iiiiiuent of reports that
c ss t: ,111 a .'a per cent, subset iption hail
so far 11 tnailo to the jr.C.OnO.nuiJ of
( i 4 per lent, lumds offered
a fortnight aro II Is stutul lure thut
llurope must do this year upward of
.1 billion dollars of new State llnani l'irr,
and although (fforts are now helm;
made to suppress undertakings of this
kind, the prospect wemhs on t'oieisn
llnance .mil Is one nf the influences
which Wiiil Street mtint keep in rnhul.

While ti.inkint,' circles faileil to ills,
ooierativ connection betwi n the neces.
"itles of the .situation ami Secretary

announceiiient abom the Tteas.
ury's readlnees to Issue emerueiiry our-renc-

nn application, thn McAdoo statu-me- nt

distinctly promoted the more op-
timistic sentiment which the stock rn.tr.
k-- t reflected. There has been no pos-
sibility of taklni; out emefRency circu-
lation In the recent past, and no pros-
pect that it would be needed In the
near future Nor did bankers ne to
be reminded that emergency notes could
be resorted to nhould occasion arle. At
the same time the Treasury declara-
tion wae notice to other than brokers
that trouble could not threaten on ac-
count of a lack of currency of some
sort, and It happened to be made ot
a psycholojrlral Juncture' when a rally
In slocks was overdue. To Wall Street
It seemed to mean that there wa.s a con-
structive purpose nt Washlntelon, where
Intentions of another kind had been
overmuch In evidence. Purthermore,
the announcement coincided with a
movement on tho part of leadlmr hank-
ers to 'make more, liberal crants. of
credit both In loans on collateral

and In purchases of commercial
paper.

The bank which broke the call roan
rate on Wednesday was a larco buyer
or commercial Dins yesterday The bulk
of the, call loan accommodation was
supplied at 2 per cent., and there was
a sharp fall in Unto funds ranslnn frnm
vj to 1 per cent In the nfferhiR rate.
The relaxation of money can be over-don- e

unless the llurnpean money mar-
kets move In tho direction of ease. The
level of discounts abroad Is almost un-
precedented for the season, nnd Kurope'.i
Kold Importers should not have too
really access to our reservo supplies,
fitlll, the local chance In money helped
to stimulate the pace of recovery In
stocks.

Another factor In the market waa th
surprlsn furnished by thn supplement-
ary plan which the Union Pacific! pre-sent-

to tho courl for complylni? with
tho mandalo to sell Its Southern Pa-
cific holillnrrs, The proposal to exchange
$3S,iiftO,ftoo of .Southern I'aclllo nt par
for $l",oon,nnn of Baltimore and Ohio
common and preferred shares held by
the Pennsylvania stirrKostorl something
in me nature or a ileal such as In pastyears has provoked a strnmr rise n
Mocks, An oNchiinco ,ad been talked
about In ihe last few months, hut theIVnnsjhiinla and llm I'nlon Paclllo
maniiKemenla had Kiianleil the neeret
that It was seriously considered.
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NEW YORK STOCK EXCHANGE PRICES.
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4!itoo'.inaI Copper
17lo Am llect SiiKar

20 Am Ac Chem pf
14Son,Am Can
2."i0ii.Atn Can pf
ltloolAln Car .V: V
200 Am Cities pf

2700 Ail) Cot Oil
300 Am II & Leather pf. ..
TiOO Am lie
100Am Linseed Co
loo, Am Linseed Co pf. . . .

1300 Am Loco
200.m .Mult pf

10000 Am SmultltiK
2no!Am Smeltltut pf
400 Am Smeltltm Sec
100, Am Snuff pf
inO.Am Steel Kdy
!'lMi,.in Siik'.n-
looAm SttKar pf

1300 Am Tel .; Tel
2M0Am Tobacco
2(toAm Tobacco pf n

R200i Anacond.i
l2.'i0Atch, Top & S I"o....

f.!K) Atoll. Top & S I'V pf.
hOO.At Coast Line
lOO Kaldwin Loco

4700 it O.
1(100, Hethlehetll Steel
330 llethlehem Steel
300 II V (loodrlch. . .

10:1110 llklyn Itap Trait..
loo'MIUvn I'n Oas....
7on Cal Pet
100 Cal Pet pf

.".O.'i.'iii Can Paelilc
lotto Can Paelilc 2 paid,
1100 ("en Leather

400 Cen Leather pf...
63ot)'C At

17, Cett & H A Tel...,
lOOIChleaao Alton..
200;Chl Northwest.
200 Chi Ot Wel
fint'hl (Jl West pf...

10100,C. .M & St P
100'C. .M & St pf...,

llnoo chlno Copper
"iMO Col ! ,v I

100'Ciii Southern
1400 C ins
2000 Corn I'lvdiicts. .

4011'Corn I'rodurts pf.
loo Del & Hud
200 Del. I. X- - W
ion pom- - A it a
,".oo, Distiller Sec

II '',00 llrio
I4MU Ktle 1st pf
3nn llrle 2d pf

l'.'oo !' W Woolworth
."i.Vi (leu Klec 'o
10" C.en .Motor

IMHt (loldlield .Mill
'.lion tit Nor pf
lino (It Nor ire ctfs
I'.'nO (illSRcHlleim

100 II trvester N .1

loo Harvester Corp
loo Harvester Corp pf. ...
7oo III Central

looo Inspliatlon Con
loo Int Aur Corp
3oo Int Paper
370 Int Paper pf
200 Int. Pump

31.00 lllter-.M- et

i70ti Inter-.M- pf
Ion low.i Central
ion ,IIC .Mi h Co pf

13iet Kan City Sou
2t " Kan Citv Sou pf

13.VI0 LohlsM Valley
100 Loose-Wile- s His
loo l.orlllard

120o LAN
100 Marine
100,.Marine pf
loo .Mays Dept Stores....
loo .Mays Dejit stores pf.

1300 Mi x Pet
SflO .Miami Copper
17.", .Minn . St 1

100 .Minn .v St I. pf
I0.",0 Minn, fit p . s .s
110" Mo. K A. T
3710 Mo Paelilc

700 Nat P.N Co
."lO.Nllt Leatl. .......

200, Nat Lead pf
100 Nat It I! .Mex 2d

2i,on Nevada Con
ion n y Air Itrake. .

2','UO N V Central
3tJ00 N V. N 11 11...
L'.OO N V. mt v W. .

loo Nuifolk Sou
2d"0 Norfolk A- West.

200 No Amer . . .
lusi'0 Nor Pacific

M'O p.icitlc .Mall
20" Pac TXT

fil3s Petin It I!
1100 Peoples (las. .

100 PHts. c, r a-- S;
o0 Pitts I'o.tl. . .

400 Puts C11.1l pf. .

4U0 Ptes-e- d Steel I

lull Plesseil Sleel (

Pf.

L.

Mr.

loo Pullman Pal Car Co
4.MIU Ituy Cons ('upper....

."illO Ity Steel SpK
c;.:.0 IteptiblK Steel

7oo Itepuhllc Steel pf
113SU0 llc.ldllie,

300 Keaillr.t; 2d
2i"J Itock Island
201111 i:,i, k Island pf

loo Paunch
300 Itiimely pf
t,0" Seaboard A L pf
coo Se'ar.-lli- e buck
31U lil

100 St LA-- S K
410 St L A- S P 2d pf
100 St L S W pf

231.V! Sou Paelilc
lii&OO Southern Hy Co
1120'Southern Ity Co pf...

100 Studebnker
Itoo Tenn Copper

'.'Oo Texas Co
400 Texas Pacific

3lf.O Third Ave It
lOO'Pn Hat,' & P
400 1,'n Half A; P pf

SSlOO Un Pacltlii
1100'L'n Paclrtc pf
300 I'n Dry OoodJi
r.oojfn rty inv

moo Un Hy Inv pf
3C0iP s Cast I Pipe
200 V S CliBt I Pipe, pf. . .

30 V K I Alcohol pf
400'P 8 Hlty Imp

0 1 KiiDoer
; lOOOlr ,s Ilubber lat pf. ...

r.Jl97Sf.n P H Steel
7, 20",0 S Steel of

OCoOlPlah Copper
1000 Va Chem....
300' Va Chem pf.
COO Va I, C C
100 Wabash pf

3.".' Wells Panto r.v
lSOO WestliiKhnnse P.lec...

400 West Maryland
125 West I'n Tel
200 Wheel & L ICrle
100 Wheel & L Rrle 1st pf

rotal sales S24.71,"i shares.

DAILY TREASURY STATEMENT.
.luna i: The atatement nf
Mpenditnres of thn Treaa-

Tills monlh.Fiaeal Tear.i::.)4.(it! Ki,cT7.tn
i!t,is:,;m c4a.4n.ua

Surplua . $1.:C5,0U .J3.72l.534 IIO.ICO.M
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:!'.:.'':;'.0,: ""m internal rcTenue. nrdlnarr,.(i!.4,t; eoriioralioii tai, 3:fl,S75. and mlacel"
lannoin, Jt;3,736.

Niiiinnal hank notra reeelred redfiaptl.n.
Illi ki'i,iii:'.

Tn iah atatement of the tlnlled Stat aTreamrer lor June II ahowas
HKSEHVK ri'.ND

(laid rain and hulllnn iir.e.e.o ana

TUIIST KtJNIi
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Silver teriiliiHte,
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CerllOeil chei-u- , nn hank,

Total
Peihii . e lubtllliei ....

VfnrMnir hal.ttue in TrrasurrIn 11111011.1l hank.
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Itiltlsh-li- n Toll '.'14 "l' "
Ctriiiin. . Pi, It P. i
(iieene-Canane- .l'i
Inter Hitbber . "'s ''
Kerr Ivike . .33Val Coal. . IM H'i li
lax Hose '.'4 't
Mines Co ot Am ? , V
Mason Valley I', ' i

Manhattan Transit 17-1- '
Marconi of Am new 4', 4'

Mplsslnt Mines. ' i',
Tobairo Prrst pf SI s; so

'I'onopdli Mln In c

Pn Cle S C of Am mi hi', ;i
i'n Clc S I" of Am pf ini Ml "
Yukon dold '.',. -

llt).Ne
0 It T 5 note Ma '4
Chlrago 111 As a. '". , :

Western Pac U'

PUBLIC UTILITIES SECURITIES.

Ameilran l.lcht A Traction
Anietlc.in l.lcht ft'lrsetlnn pf
Sillrotiilnrk I'lertrlc Power
Idltondnrli l Pnnerpf .

An erli'in lin- - A Klertrli' ..
American Has A I'lec'rlc pf . ...
American Poller A l.lcht . . .

American Power A Lltht nf
American Public rilllilcs.
American Public t'tlllttespf
cmet MerMre ... .

( Itles .Service pf. ..
Commonwealth P It A 1.. .
Comrionwealth P P. A- 1. pf .

Denver tins A Cleurle vten 5 . ..
I'leelrle llonil Depn.ll pf , .

I nn.lte it i'lertrlc .'. . .,
I. raphe Dbiilcl Llectrlc 5 pf
l'eile, l.litht A Trartlon
I'eilerui l.lcltt 'c Trncilon pf ..
I eiteral I Ulii'es Inrorp. . .
I'edersl rillltles Incorp pf
lias A Plei-trl- i Sec- - .. .

lias A Pier-tri- Sec pf
I Inioiu (.as A Cleitrlc . ..
Montana Pouer Company. .
Unntitfia PotierCnnipallV Pf
Xortliern nntailti IJglit A Power ...
.Sortliriu Ontario Usht Ai I'owtr pf..
Northern State Power Co. . ,

Nortnertt states Power Co pf....
Orark Power A Water Co.
P.ii Ifl' On At lllectnc . ,
Paclrtc (lis A illeclrlc pf
Itrptiblle Hy A l.liht Co. . ...
Heptibllc Hy A Llclil Co pf .. . ,
S'andatil (lis A ferine
Standatd oatt A electric pf. . .

Union Kallnay. (.as a- Klertrlr
Ciilon Halleav, C.is A Llerlric pf
Lulled Light A Italltiavs
l'nlted l.liht A Pallnavs 1st Df ,

Culled l.litit A Hallwas-.'- pi..
Clan securities
1 unties Improvement.
I tllltle Improvement pi. . .
Western Power . ,
wesirin Potier pf

.

m ul,a

Ii id '
31', "

101
I.'.
.... .
70
4 I I
1 , ''I
ill

72
( 'l'

Ml
r.4 '
ai
HI V.

. 7n s.

, so s.
70
"i
71

70 ;i
n.i i

'

, at
, 3n .i

11 41

M '17

in -

, .is (It

IS I

7,
4j VI

4?
ai :
:i

- "'
in

31
II '

"
4

70 :s
71.

. 7'l
ll I

fit It)

hi
. n i'
. in i

J.K.Rice,Jr. & Co.WIU Buy
loo Aeolian lie her A p. I'M. Mi. 1.

511 llmiit A llnriitaue l.uaruiilee it,iik
Inn Cumberland urn. t'niu. A I'fd. stm I.

SO Del., laiik. A Western Coal Slink
IIS (.eorae H. aiclltle ( out. Htm k
Sll Xru tork Italliiajs stork.
J5 Xulliioa I Fuel lias Sloik.toil Mle..lrmenl-l'oii- d I out. Storkat Pocahontas I nns. Collieries (nm tl,
7 5 Vlralnlan It, Hilar Slock
IT, Hard llaklns I'mii. A' I'fd. Slock

Hill Oil tllrialor Com. Stuck
J. K. Rice, Jr & Co.Will Sell
'il Atnerlcuii Mill le t'om. (slock
All I oronel I'huspbale Slnrk
Sll .New .terser zinc Storkloo National Sure!) Ntork

tinn I'acinc 'oat anil I'fd. Slotklas I'acinc 4'oast I oin. storkaim I'orllund lia A-- 'oke I'fd. Utei k
JO I'belps llodar at Co. SloikIllO It. .1. Kernold Tnbarrn Slock

180 Huttber (iooila iar. Pfd. Stork
lOOSInaer Slanafartnrlnc: Sin, k

Sll 1 II le Insnranie sunk

J.K.Rfce.Jr.ACOa
IT.ie tool tu ,010 John. .18 Wall s

H Capital
RMffilMMM $2,000,000'iHlni $7,000,000

rilAHT:BF.U 11404

Union Trust Co. of
HO

Fifth Ave. ft 3Slh St. rtflh Ave c

Capital & Surplua, $8,700 001
Allows Interest an Ilrpnlt

rATriutee. for Person TrutU

1

New York
IIROADH4I

ruik Ami u4 3111b SI., Kw Tork J
H. M. BYLLCSBY & CO.

Incorporated
Chicago New Yorki

luuruNEiikuiiMt; Trtmii
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ports on Profit. Eirning Values of Propr""'

Miller. Franklin & Co., In&
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